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Audiior'. R.oon on Rovi* of Int rimFinanci.l lilom.don to lh. Bo.rd ol oi6cto6

We have €viewed lhe accompanying staterent ol unaudiled nnancial €sulls of M/s. Ar.v:li
S.curiti€s a Fin.nce Limirod for the peiod end€d 3oth Sept.2016 Thas statem€nt is lhe
responsibility of the Companys Ma.agemenl and has been approved by the Boad oI Oir€clo6
Our resoonsibilirv is ro issue a relon on hese iinancial slalements based o. our€vr4.

lM/s A.avali Securilies & Financ€ L miled
lnstilulional Area, Plol No 39, Seclor-44
Gurgaon -122003

For Salalpuda & ParineB
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We conducled our review in aeordane wilh the Standard on Revi€w Engagement (SRE) 2410,
Engagement to Review Financial Statemenls issued by the Inslilule of Chanered Ac@lnlanls of
India This standa.d €qui.es that we plan and perfom lhe revi* 1o obtain moderate assu€ne
as lo whether the nnancal sialements a.e lree of material misslalemenl. A €view is limiled
prmarly lo inquiries of company peBonnel and analyti€l pr@edures appli€d lo financial dala
and thus provides less assurance lhan an aldil we have nol p€rformsd an audit and
accodingly, re do not express an auditopinion.

Based on oor review conducted as above, nothing has corne lo our atl€nlion lhat caus* us lo
believe that the accompanying slalemenl of unaudiled linancial resulls prepared in accordan@
wth appicable ac@unting standads and other recognized accounling praclies and policies has
not dsclosed the infomation requ red to be disclosed in tsrms of Regulaiion 33 of the SEBI
(Lsting Obligalons and Dsclosure Requi€nenls) Regulalions, 2015 including lhe msnner in
which lt is ro bedisclosed, or that it @ntains any material misslalemenl.

t-u*64'
M No 8S190

Date:12-11-2016


