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Auditor,s Report on Quarterly Financial Results and year to Date Results of the company Pursuant to the Regulation

33 of the sEBl (Listing obligations and Disclosure Requirements) Regulations ' 
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To
The Board of Directors of Araval i  securi t ies and Finance Limited

we have audited the quarter ly f inancial  results of Araval i  securi t ies and Finance Limited for the quarter and

ended 31,.  March, 2Ot7 andthe f inancial  results for the year ended 31' t  March'  2017' at tached herewith'

being submitted by the company pursuant to the requirement of Regulat ion 33 of the SEBI (List ing

obrigat ions and Discrosure Requirements) Regurat ions, 2015. The quarterry f inancial  results are the derived

f igures between the audited f igures in respeciof the year ended 31' t  March 2017 and prescr ibed year to date

;; ; ; r ; ,  ,pio gr. ,  December 2016, being the date of the end of the third quarter of the current f inancial  year,

which were subject to r imited review by us. These quarterry f inanciar resurts as wel l  as the year to date

f inancial  resurts have been prepared on the basis of the inter im f inancial  statements, which are the

responsibi l i ty of  the company's management.  our responsibi l i ty is to express an opinion on these f inancial

results based on our audit  of  such inter im f inancial  statements, which have been prepared in accordance with

the recognit ion and measurement pr incipres laid down in Account ing standard for Inter im Financial

Report ing (AS) 25, prescr ibed, under sect ion 133 of the companies Act,  2013 read with relevant rules issued

thereunder;  or by the Inst i tute of chartered Accountants of India, as appl icable and other account ing

pr inciples general ly accepted in India '

we conducted our audit  in accordance with the audit ing standards general ly accepted in India'  Those

standards require that we plan and perform the audit  to obtain reasonabre assurance about whether the

f inanciar resurts are free of mater iar misstatement(s).  An audit  incrudes examining, on a test basis,  evidence

support ing the amounts disclosed as f inancial  results.  An audit  also includes assessing the account ing

principles used and signi f icant est imates made by management '  we bel ieve that our audit  provides a

reasonable basis for  our oPinion'

In our opinion and to the best of  our information and according to the expranat ions given to us these

quarter ly f inancial  results as wel l  as the year to date results:

( i )  are presented in accordance with the requirements of Regulat ion 33 of the sEBl (List ing obl igat ions

andDisc|osureRequirements)ReguIat ions,2015inthisregard;and

(i i )  give a true and fair  v iew of the net loss and other f inancial  information for the quarter ended 31' t

March, 2OI7 aswel l  as the year to date result  for the year ended 31' t  March'  2017'

For SalarPuria & Partner

Chartered Accountants
Firms Registrat ion No. 302113E

Pa rtner

M. No. 89190

Place: Gurgaon
Date: 29th May,2017
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