
IND
RNAN GOEL & ASSOCIATES

CHARTERED ACCOUNTANTS

Limited Review Report on Quarterly Financial Results of the Company pursuant to the Regulation 33 of
the sEBt (Listing obligations and Disctosure Requirement) Regulations, zots

To Board of Directors of Aravali Securities & Finance Limited

We have reviewed the accompanying statement of unaudited financial results of M/s. Aravali Securities
& Finance Limited for the quarter and half year ended 30th September, 2025 being submitted by the
company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirement) Regulations, 2015.

The statement is the responsibility of the Company's Management and has been approved by the Board
of Directors. our responsibility is to issue a report on the statements based on our review.

we conducted our review in accordance with the standard on Review Engagement (sRE) 2410, Review of
lnterim Financial lnformation Performed by the lndependent Auditor of the Entity issued by the lnstitute
of Chartered Accountants of lndia. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement, prepared in accordance with the recognition and measurement
principles laid down in the IAS 34 " lnterim Financial Reporting" prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder or by the lnstitute of Chartered
Accountants of lndia and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI circular dated 5th July, 2016
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Rajan Goel & Associates
Chartered Accountants,

Proprietor
M.No.083829

Place: New Delhi
Date: 12th November 2025

uE]Ar: zSo8st 9.",B,nNX ME37Vl

280 BASEMENT KAIL,6,H HILIS, EAST OF KAII.ASH NEW DELHI 77(N65 MOBILE g8g72g2g22
www.raiangoel.com raian.goel@ rediffmail.com ; office@ raiangoel.com



ARAVALI SECURITIES & FINANCE LIMITED

REGD oFFrcE: pLor No.136, cR.,NSYL;LJIlfll55ltriSttrtr:1tJ3?"-.r4, GURGA.N.i22003, HAR'ANA.
I Email: info@aravalisecuritie:..corn Wobsite: www.aravalisecurities.com
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR HE OUARTER & HALF YEAR ENDED 3OTH SEPTEMBER, 2025

PARTICULARS
QUARTER ENDED HALF YEAR ENDED

(Rs. in lacs
YEAR ENDED

30t09t2025
/l lnArr.lil6r{l

3010612025
/l ln.il.lita.l\

30t09t2024
(Unaudited)

30t09t2025
ll lnarr.{ifarlt

30109t2024
/l lnar rdilc.l\

31t03t2025
IArrdiic.lI

REVENUE
Revenue from Operations
Other lncome

TOTAL REVENUE

EXPENSES

Employee Beneflts Expense
Finance Cost
Depreciation and Amortisation Expense
Other Expenses

TOTAL EXPENSES

PROFTT(LOSS) BEFORE TAx

TAX EXPENSES
Cunent Tax
Deffered Tax

Earlier Year
PROFIT(LOSS) AFTER TAX

Other Comprehensive lncome (OCt)
i ltems that will not be reclassified to profit or Loss
ii lncome tax relating to items that will not be reclassified to

Profit or Loss
iii ltems that wilt be rectassified to proflt or Loss
iv lncome tax relating to items that will not be reclassified to

Proflt or Loss
Total Other Comprehensive lncome (Net of Tax)
Total Comprehensive lncome for the perlod

PAID-UP EQUTTY SHARE CAPITAL (Face Vatue of Rs 10)

RESERVES EXCLUDING REVALUATION RESERVES

EARNTNG PER SHARE (EPS)
Basic & Diluted EPS (not annuatised)

10

23.82 23.58 22.5 47.20 43.21 90.93
23.62 23.58 22.51 47.2C 43.21 90.93

10.96
7.42
1.17
6.54

10.89
7.34
1 .17

11.05

10.33
7.52

1.19
5.31

21.85
14.76

2.34
17.s9

20.56
14.88

2.35
19.93

49.34
35.60
4.67

31.64
30.4 24.35 56.54 57.72 1.2a

12.47!, 7)(68 (1.84 (s.34) (14.51 (30.32)

(0.s2)

12.471

0.12

(6.87)

0.1 3

(1.84

0.14

(e.34)

0.25

(14.51)

0.27

(2s.80)

0.13

0.03

0.12 0.1 3 0.14 0. 0.27 0.10
(2.35) (6.74\ 1 70) (9.09) (14.24',, (29.70)

Rs (0.02) Rs (0.04) Rs (0.02) Rs (0.06) Rs (0.10)

1s15.38

(1607.73)

Rs (0.20)

DisclosureofstandaloneAssets an ffi
201 5 for the half year ended 3oth September, 2025

Requirements) Regulations

PARTICULARS
As at

30/09/2025
llJneudifedl

As at

30t0912024
As al

3t/03/2025
(Auditedl

At'tiETS
1) Non-Current Assets

(a) Property, ptant & Equipment
(b) Deffered Tax Assets
(c) OtherNon-CurrentAssets

Total Non Current Assets
2l current Assets 

vur I srrt nrrE!! (A)

(a) Financial Assets
. lnvestments

Cash and Cash Equrvalents
(b) CurrentAssets(Net)
(c) Other Current Assets

Total Current Assets (B)

Eeurry AND LrABrLrrEs TorAL (A) + (B)

1) Equity
(a) Equity Share Capitat
(b) Other Equity

Totat Equity
2l current Liabitities (A)

(a) FinanciatLiabitities
Borrowings
Other Financial Liabitities

(b) Other Current Liabitities
(c) provisions

Totat Current Liabitifles (B)
TOTAL IA) + (B}

18s.'ti
15.77

8't.9a

189.84

15.28
80.82

187.5'l
15.77

81.95
282.89 285 94 285.23

8.27
39.31

16.34
10 R2

7.74
45.00
15.00

151

8.02

45.54
12.53
o0c

74.74 69.2t 67.08
357.6: 1q( I C 352.31

1515.3€
(151 6.821

1 51 5.3€
(1592.27',

1515.38
(1 607.73)

(101.U\ (76.8e) {92.3s',

369.41
66.72
,t0.04
.12 q0

374.41

40.21

6.70

10.76

369.41
51.96
10.39
1? 90

459.0i 432.C8 444.66
357.63 355.1 I 352.31

'ffi

$

L-



ERE
STATEMENT OF

REGD OFFICE:

ARAVALI SECURITIES & FINANCE LTMITED
ctN - L67,t20HR1980PLCo39125

PLOT No.136, cROUND FLOOR, RIDER HOUSE, SECTOR 44, GURGAON-122003, HARYANA.
Email: info@aravalisecurities.com VUebsite: www.aravalisecurities.com

STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENOED 3OTH SEPTEMBER, 2025

of Standalone of Cash Flows per 33 the Bl (Listing Obligations and
2015 for the half year ended 30th September, ZoZs

A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax and extraordinary items
Adjustment for

Provision for Leave Encashment
lnterest
Depreciation
Provision for Tax

Operating Profit before Working Capital Changes
Adjustment for

Trade & Other Receivables
Trade & Other Payables

Cash generated from Operations

Taxes paid

NET CASH FLOW FROM OPERATING ACTIVITIES

B, CASH FLOW FROM INVESTING ACTIVITIES

C. CASH FLOW FROM FINANCING ACTIVITIES
lncrease / (Decrease) in other borrowings
Finance Cost

NET CASH FLOW FROM FINANCING ACTIVITIES

D. NET INCREASE(DECREASE) IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENT AS AT THE BEGINNING OF THE PERIOD
CASH AND CASH EQUIVALENT AS AT THE END OF THE PERIOD

Note :- Figures in bracket represents outflow.

(2.42) (0.84) 11.20

(3.80) (4.17) 11.711

(6.22) (5.01) 9.49

10.00 5.00
(8.e7)

(e.82) (0.15)

(0.36) (3.40)

Half Year
ended 30th
September,

2025
(Unaudited)

(e.34)

14.76

2.34

(6.22j

45.54

39.32

Hal, Year
ended 30th
September,

2021
(Unaudited)

'14.51

14.88
2.34

(Rs. in lacs)

Year ended
31st March,

2025

(Audlted)

(29.80)

2.15
35.60
4.67

(0.52)

12.10

(1.1s)

0.29

(s.s7)

5.52

40.01

45.53

2.717.76

10.00

4.99

40.01

45.00

1 The above financial results have been prepared in accordance with lndian Accounting Standards ('lnd AS') prescribed under Section 133 of the
Companies Act,2013 ("the Act"), having regard to the recognition and measurement principles laid down in ln<l AS 34 (',lnterim Financial
Reporting") and other recognized accounting practices generally accepted in lndia and in compliance with Regulation 33 of the sEBl (Listing
obligations and Disclosure Requirements) Regulations, 2015 (the "Listing Regulations,').

2 The aforementioned unaudited financial results of the company for the quarter & half year ended 30th September, 2025 have been reviewed by
the Audit Committee and approved by the Board of Directors in their meeting helcl on 12th November, 2025.

3 The Statutory Auditors of the Company have carried out limited review of the aforementioned unaudited financial results of the company for the
quarter & half year ended 30th September, 2025 and has given unmodified opinion on lhe same.

4 Provision for taxalion under lncome Tax Act, 1961 has been made based on the anticipated taxable income for the year as a whole.

5 The Companys operatlons at present are confined to only one segment i.e. providing Financial and Other Advisory Services and accordingly there
are no separate reportable operating segments as per lnd AS 109 - operating Segments,

6 The figures for the quarter ended 30th September 2025 arc the balancing flgures being difference between the unaudited figures in respect of half
year ended 30th September,2025 and the published year to date figures upto the first quarter ended 30th June, 2025, of the relevant financial
year.

7 The Figures of the previous qu arler I year have been regrouped / rearranged whenever necessary, in order to make them comparable.

Date: 12th November, 2025
Place : Gurgaon.

Notes :
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 3OTH SEPTEMBER, 2025

Related Party Disclosures for the quarter & half year ended jofir septemuer, zozs
(A) List of Related Parties and Relationships, where control exists and other related parties with whom transaction have taken
place during the year.

dJ

Name of the Party

Carma Arts & Crafts Private Limited
Devi Overseas Private Llmited
Carma Creative Private Limited
Remus lndia Private Limited
Bizzarl Fair Private Limited
Sisqo Engineering Private Limited

Relation

Enterprise in which a Director or
his/her relative has significant
influence or is a Key
Management Personnel

Chairman & Managing Director
Company Secretary

Chief Financial Officer

Non Executive Director
Non Executive Director
lndependent Director
lndependent Director
lndependent Director
lndependent Director
lndependent Director
lndependent Director
lndependent Director

8.74

7.94

0.32

il.

ilt.

Key Management Personnel
Mr. Ranjan Kumar Poddar
Ms Ruchi Shrivastava

Mr. SushilKumar

Non Executive Directors and lndependent Directors
Mr. Devashish Poddar
Mrs. Malvika Poddar
Mr. Suresh Kumar Lakhotia (upto 20.08.2025)
Mr. Rakesh Bhartia

Mr. Durga Prasad (upto 23.05.2025)
Mr. Ved Prakash Arya
Mr. Naresh Magoo (w.e.f 23.05.2025)
Mr. Subhash Chand (w.e.f 23.05.2025)
Mr. Tara Chand Sagar (w.e.f 23.05.2025)

(B) Related

Lease/Rent lncome

lnterest Expenditure

Rent paid

Remuneration paid

Sitting Fees Paid

Loans Received

Loan Repaid

Balances outstandinq 30th September 2025
Outstanding/receivables (debit)

Outstanding/payable (credit)

46.22

6.02

2.46

Transactions in lacs

Transactions

Enterprise in which a Director
or his/her relative has
significant influence or is a Key
Managernent Personnel

Directors
Key Management

Personnel

10.03

0265.116 K^* P**-


